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TASI Intraday 


Saudi Market Update 



Source: Reuters 
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Saudi Stock Indices 


Index 

Close 1 Da V % 

WTD % 

YTD % 

PE (TTM) 


Saudi (TASI) 

6,632 

-2.7 

-5.3 

-20.9 

18.4 


Saudi (NOMU) 

6,661 

4.9 

8.4 

-10.5 

44.1 


Energy 

4,586 

-2.1 

-5.8 

-15.7 

19.0 


Materials 

4,011 

-2.8 

-5.8 

-22.4 

32.5 


Capital Goods 

3,154 

-2.3 

-5.6 

-27.2 

27.0 


Com. & Prof. Svc 

3,368 

-1.2 

-7.0 

-29.4 

11.9 


Transportation 

3,183 

-0.7 

-1.7 

-27.6 

15.6 


Cons. Durables & 

Apparel 

2,871 

-1.9 

-3.9 

-18.1 

NA 


Consumer Services 

2,880 

-1.2 

-4.9 

-27.3 

26.0 


Media 

7,115 

-3.4 

-6.8 

-24.3 

20.6 


Retailing 

6,177 

-2.5 

-2.4 

-19.7 

NA 


Food & Staples Retailing 

7,370 

-2.1 

-2.2 

11.4 

NA 


Food & Beverages 

4,569 

-1.7 

-2.8 

5.0 

44.2 


Health Care Equipment 

3,207 

-2.3 

-3.7 

-14.0 

21.8 


Pharma, Biotech & Life 
Science 

3,443 

-1.5 

-1.5 

-4.2 

NA 


Banks 

5,884 

-3.3 

-6.9 

-27.4 

10.7 


Diversified Financials 

2,790 

-1.5 

-4.1 

-15.5 

NA 


Insurance 

4,008 

0.1 

-2.6 

-11.2 

37.5 


Telecommunication 

5,883 

-3.0 

-2.6 

-9.1 

21.2 


Utilities 

3,633 

-5.7 

-6.3 

-17.4 

45.0 


REITs 

3,640 

-1.5 

-1.1 

-13.3 

20.3 


Real Estate 

2,541 

-1.4 

-3.1 

-18.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 

Arab Sea Information System Co. 


30.90 

10.0% 

189 


Bupa Arabia for Cooperative Insurance 


102.00 

3.1% 

22 


National Agriculture Development Co. 


28.10 

2.4% 

47 


Rabigh Refining and Petrochemical Co. 


13.26 

1.7% 

79 


Red Sea International Co. 



12.16 

1.7% 

17 

Source: Tadawul 


Upcoming General Assembly Meetings 

Company 





Date 

Arriyadh Development Co. 





19-Apr-20 

Arabian Cement Co. 





19-Apr-20 

Northern Region Cement Co. 





19-Apr-20 

Tabuk Agricultural Development Co. 




19-Apr-20 

Zahrat Al Waha For Trading Co. 




19-Apr-20 

Makkah Construction and Development Co. 




19-Apr-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 19, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 2.7% lower to 6,632, while NOMU gained 4.9% to 6,661 
on Thursday. TASI traded value totaled SAR 3.4bn and averaged SAR 
4.5bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 31.5% of the daily traded value. 

• MSCI Emerging Markets closed 1.9% higher on Friday, trading at P/E 
(TTM) of 12.5x vs 18.4x for TASI. 

• Banks and Materials declined 3.3% and 2.8%, respectively. Telecom 
closed 3.0% lower. Insurance (up 0.1%) was the best performing 
sector. Among stocks, Arab Sea Information System Co. 
(9505/ARABSEA AB), Bupa Arabia for Cooperative Insurance 
(8210/BUPA AB), and National Agriculture Development Co. 
(6010/NADEC AB), led the gainers. 

• KSA’s holdings of US Treasury securities grew 10.0% Y/Y to USD 
184.4bn (SAR 692.8bn) in February 2020, compared to USD 167.6bn 
(SAR 629.7bn) during the same month last year. (Source: Argaam) 

• The Ministry of Industry and Mineral Resources announced that 66 new 
factories opened in March 2020 for the total investment of SAR 852mn 
(USD 226.8mn). The Ministry added the total number of workers 
increased by 3,290, out of whom 593 were Saudis. (Source: Argaam) 

• According to the Minister of Agriculture, KSA allocated SAR 2bn (USD 
532.3mn) to import new agricultural products in line with the country’s 
food security strategy. This initiative, which will be financed from direct 
and indirect funds, initially targets rice, sugar, soya beans, and corn. 
(Source: Argaam) 

• KSA pledged USD 500mn (SAR 1.8bn) to support global efforts to 
combat the coronavirus pandemic. The country will allocate USD 
150mn(SAR 563.6mn) to the Coalition for Epidemic Preparedness and 
Innovation (CEPI), USD 150mn (SAR 563.6mn) to The Global Alliance 
for Vaccines and Immunizations (GAVI), and USD 200mn (SAR 
751.4mn) to other international and regional health organizations and 
programs. (Source: Argaam) 

• Dur Hospitality Co. (4010/DUR AB) stated the country's precautionary 
measures to curb the COVID-19 outbreak weighed on hotels revenue 
as of 2Q20. It also indicated that it cannot define whether it would be 
eligible to the government's support packages provided to the private 
sector, adding that any updates will be announced in due course. 
(Source: Argaam) 


Top 5 Losers 

Company 

Close %Cha "9 e 

Value 

(SAR 

mn) 

The Saudi British Bank 

21.10 

-7.6% 

21 

National Medical Care Co. 

35.65 

-7.4% 

32 

Saudi Arabia Fertilizers Co. 

63.20 

-6.7% 

20 

Saudi Electricity Co. 

16.50 

-6.3% 

35 

Samba Financial Group 

20.42 

-5.9% 

37 


| Most Active Stocks by Value (SAR mn) ] 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

53.00 

-1.3% 

274 

The Saudi Arabian Oil Company 

30.00 

-2.3% 

230 

Alinma Bank 

15.18 

-1.2% 

210 

Arab Sea Information System Co. 

30.90 

10.0% 

189 

Saudi Basic Industries Corp. 

76.30 

-2.2% 

154 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,860 

-2.0 

1.6 

-32.7 

6.8 

Abu Dhabi (ADX) 

3,970 

-3.8 

-3.5 

-21.8 

11.1 

Kuwait (KSE) 

4,639 

-0.3 

1.1 

-17.0 

18.7 

Qatar (QE) 

8,576 

-3.1 

-4.6 

-17.7 

12.7 

Oman (MSM) 

3,540 

-1.6 

1.9 

-11.1 

7.4 

Bahrain (BSE) 

1,313 

0.4 

1.0 

-18.5 

9.4 

DJMENA Index 

466 

0.0 

-3.3 

-23.0 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,875 

2.7 

3.0 

-11.0 

18.8 

US (NASDAQ 100) 

8,650 

1.4 

6.1 

-3.6 

34.0 

UK (FTSE 100) 

5,787 

2.8 

-1.0 

-23.3 

16.5 

Germany (DAX) 

10,626 

3.1 

0.6 

-19.8 

18.4 

France (CAC 40) 

4,499 

3.4 

-0.2 

-24.7 

16.4 

Russia (MICEX) 

2,535 

0.8 

-5.3 

-16.8 

5.6 

Japan (Nikkei) 

19,897 

3.1 

2.0 

-15.9 

17.8 

Hong Kong (HSI) 

24,380 

1.6 

0.3 

-13.5 

10.0 

South Korea (KOSPI) 

1,915 

3.1 

2.9 

-12.9 

NA 

China (SHCOMP) 

2,838 

0.7 

1.5 

-6.9 

13.4 

India (NIFTY) 

9,267 

3.0 

1.7 

-23.8 

17.8 

Brazil (IBOV) 

78,990 

1.5 

1.7 

-31.7 

14.9 

Turkey (BIST 100) 

98,180 

2.0 

1.8 

-14.2 

7.6 

Egypt (EGX30) 

10,155 

0.0 

-1.6 

-27.3 

NA 

MSCI Emerging Markets 

901 

1.9 

1.5 

-19.1 

12.5 

MSCI World 

2,018 

2.7 

2.3 

-14.5 

17.7 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

28.1 

0.9 

-10.8 

-57.5 

-61.0 

Natural Gas ($/mmbtu) 

1.8 

3.8 

1.2 

-20.1 

-30.8 

Gold ($/oz) 

1,683 

-2.0 

-0.8 

10.9 

31.9 

Silver ($/oz) 

15.2 

-2.1 

-2.5 

-15.0 

1.1 

Platinum ($/oz) 

777 

-1.7 

3.5 

-19.6 

-14.0 

Copper ($/t) 

5,082 

-0.7 

1.2 

-17.4 

-21.3 

Zinc ($/t) 

1,958 

1.6 

3.0 

-14.1 

-31.7 

Lead ($/mt) 

1,652 

-1.4 

-2.0 

-14.1 

-13.9 

Wheat ($/bu) 

534 

0.6 

-4.3 

-4.5 

6.6 

Corn ($/bu) 

329 

0.9 

-0.9 

-15.1 

-20.5 

Sugar ($/lb) 

10.5 

1.9 

0.4 

-21.5 

-26.1 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.11 

-0.03 


-0.80 

0.00 

Saudi Arabia 

1.23 

0.00 


-1.00 

0.12 

UAE 

1.58 

-0.15 


-0.63 

0.47 

Kuwait 

1.94 

0.00 


-0.81 

0.83 

Qatar 

1.28 

0.01 


-0.97 

0.17 

Bahrain 

1.98 

0.00 


-0.68 

0.87 


Source: Reuters 

NOTES :(1 ) Prices updated as of April 19, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Friday. S&P 500 and NASDAQ 
gained 2.7% and 1.4%, respectively. Dow Jones Industrial closed 3.0% 
higher. In Europe, UK increased 2.8%. Germany and France ended 
3.1% and 3.4% higher, respectively. 

• Asian markets ended higher on Friday. China gained 0.7%. Japan and 
South Korea closed 3.1% higher. Hong Kong and India ended 1.6% 
and 3.0%, respectively. 

• GCC markets ended mostly lower on Thursday. Dubai and Abu Dhabi 
declined 2.0% and 3.8%, respectively. Kuwait and Qatar closed 0.3% 
and 3.1% lower, respectively. Oman decreased 1.6%, while Bahrain 
increased 0.4%. 

• US jobless claims for the week ended April 11 stood at 5.3mn (prior: 
6.6mn; consensus: 6.0mn). (Source: Trading Economics) 

• OPEC’s oil production increased by 821,000 barrels per day to 28.6mn 
barrels per day (mbpd) in March 2020, before OPEC+ agreed to a 
historic agreement to reduce production from April. OPEC revealed that 
global demand will, however, contract by 6.9 mbpd in 2020 due to the 
COVID-19 pandemic. Non-OPEC oil supply is likely to decline by 1.5 
mbpd this year, a downward revision of 3.26 mbpd from the previous 
projection. (Source: Argaam) 

• UAE’s holdings of US Treasury securities retreated 6.3% Y/Y to USD 
37.3bn (SAR 140.2bn) in February 2020, from USD 39.8bn (SAR 
149.5bn) during the same month last year. (Source: Decypha) 

• According to the Statistics Centre - Abu Dhabi (SCAD), Abu Dhabi’s 
Consumer Price Index (CPI) declined 2.6% to 107.6 points in March 
2020, compared to the 110.5 points in the same month last year. 
(Source: Zawya) 

• SCAD revealed that value of non-oil foreign merchandise trade through 
Abu Dhabi ports increased 0.5% Y/Y to AED 19.3bn (SAR 19.7bn) in 
January 2020, from AED 19.2bn (SAR 19.6bn) in January 2019. 
(Source: Trade Arabia) 

• Ajman Department of Economic Development (DED) announced that 
it has become possible to renew the licences of economic entities 
without the requirement of submitting a lease contract for the entity’s 
location for a duration of three months, provided that the lease contract 
will be submitted within a month from the expiration of the permitted 
duration. (Source: Zawya) 

• Egypt’s Elsewedy Electric Co. announced that its subsidiary signed a 
new agreement worth AED 124.5mn (SAR 127.3mn) with Dubai 
Electricity and Water Authority (DEWA). The contract will be executed 
over a 17-month period starting from the signing date. (Source: 
Decypha) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 17 (prior: +19.2mn barrels) will be 
announced on April 22. (Source: Trading Economics) 

• US jobless claims for the week ended April 18 (prior: 5.3mn) will be 
announced on April 23. (Source: Trading Economics) 

• UK Markit/CIPS Manufacturing PMI for April 2020 (prior:47.8) will be 
announced on April 23. (Source: Trading Economics) 
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Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 

SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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